Al Powered US Equity Index

Capture growth NSATHENE
potential intelligently

The Al Powered US Equity Index (Ticker Symbol: AIPEX) is a new kind of equity strategy
built by IBM Watson®.

Watson™ enables AiPEX to look at equity markets the way people do. People make market decisions by analyzing
information they find in financial statements, news articles and the like. AIPEX does too, except it analyzes millions of
data sources each day, around the clock. And thanks to Watson, it's able to continuously learn and improve as new
information becomes available.

Intelligent by design

e Ratherthan relying on one analyst's opinion, AiPEX selects stocks based on the insights of an army of simulated
researchers and traders in complete coordination, allowing for information learned by one to be instantly available to all.

e Each month, the index seeks to identify and include companies whose stock prices are poised for growth using a three-
step automated selection process that scores, selects and weighs companies according to their growth potential. It's
modeled after a traditional actively managed approach, only thousands of times faster and broader in scope.

* The index uses a 6% risk control mechanism to reduce the impact of short-term volatility by managing your exposure to
the index on a daily basis.”

How you earn interest Choosing an interest crediting strategy in your Athene
Interest credits, if any, are based in part fixed indexed annuity

on the performance of the Al Powered The Al Powered US Equity Index may be appropriate for you

US Equity Index during each Index Term if you want an index that seeks to:

Period, subject to a Participation Rate. o )
e Harness the power of Al to capitalize on equity market

Once earned, interest credits are locked opportunities.
in and cannot be lost to future market
downturns. You will never receive less than
0% interest in any crediting period.

e Utilize big data, keeping pace with today’s market volume
and complexities to make informed decisions.

e Manage the risk of volatility in the underlying index with a
volatility control mechanism.

This material is provided by Athene Annuity and Life Company (61689) headquartered in West Des Moines, lowa, which issues annuities in 49 states (excluding NY) and in
D.C., and Athene Annuity & Life Assurance Company of New York (68039) headquartered in Pearl River, New York, which issues annuities in New York. Product features and
availability may vary by state and/or sales distributor.

INVESTMENT AND INSURANCE PRODUCTS ARE: » NOT FDIC INSURED  NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY « NOT
A DEPOSIT OR OTHER OBLIGATION OF, OR GUARANTEED BY, THE BANK OR ANY OF ITS AFFILIATES « SUBJECT TO INVESTMENT RISKS,
INCLUDING POSSIBLE LOSS OF THE PRINCIPAL AMOUNT INVESTED
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Let Al guide you toward smoother, more consistent returns

Al Powered US Equity Index: Hypothetical Index Values

600
500
400
300

200

= S&P 500® Price Return Index

100 = AIPEX Index

0
12/08  12/09 1210 127117 1212 12713 12714 12150 12160 12170 1218 12119 12/200 12/21 12/22

The Al Powered US Equity Index inception date is 08/09/2019. This scenario illustrates pre-inception
performance data of the Index, as provided by HSBC, based on the hypothetical closing index data from
12/31/2008 through 08/08/2019 and actual performance data after the inception date through 12/31/2023.

Index performance reflects back-tested results, which is not actual performance, but is calculated by applying
the index methodology (designed with the benefit of hindsight) to historical financial data. While the index
did not exist during this time period, the components did. Back-tested performance is hypothetical and has
been provided for informational purposes only. It is not intended to predict future performance and actual
performance will vary, perhaps materially, from the hypothetical performance shown above. The hypothetical
performance of the index does not correlate directly to index credits. Please refer to the Index Strategy Insert
for more information about how interest is credited.

Four great companies at work for you . ]
9 P y Al: At work in your life
HSBC: One of the world’s largest banking and financial services

companies, HSBC has connected over 40 million customers to
opportunities since 1865. HSBC is the sponsor of the AIPEX index.

EquBot: The first team to develop and market an Al-based ETF, their
proprietary algorithms and multiple Al cognitive computing platforms

are the driving force behind the AiIPEX methodology. Medical .
. edical screenings

IBM Watson: A platform representing a new era in computing where and clinical trials
systems understand the world the way humans do — through intuition, e GPS navigation

learning and experience. . ..
9 P e Visual recognition

Athene: A leader in fixed indexed annuity sales known for bringing e Fraud protection
innovative products to market. e Mobile banking

and more!
Want to learn More?

Visit aipex.gbm.hsbc.com. Then, contact your Athene financial ibm.com/watson/about
professional to see how this innovative index, through the power of Al,
can help simplify investing in today’s technologically advanced world.




* NiPEX is an excess return index. The return of AiPEX is determined by reference to the performance of the Base Index (as adjusted based on the applicable
exposure) in excess of the performance of a reference rate, the USD 3-month LIBOR rate. Because this index applies a volatility control mechanism, the range of
both the positive and negative performance of the index s limited.

While there is no stated Cap Rate with this strategy, certain limitations such as a Participation Rate will apply. Interest credits, if any, are calculated and credited
atthe end of the Index Term Period. Interest credits are based upon the point-to-point movements of this index over the Index Term Period, subject to stated
limitations. Itis possible that the interest earned may be zero. Index Crediting strategies may be added or eliminated at the company's discretion, and may not be
available in all states. If a strategy is eliminated, its value will be reallocated to the Fixed Strategy.

Indexed annuities are not stock market investments and do not directly participate in any stock or equity investments. Market indices may not include dividends
paid on the underlying stocks, and therefore may not reflect the total return of the underlying stocks; neither an index nor any market-indexed annuity is
comparable to a direct investment in the equity markets.

IBM Watson® e IBM and IBM Watson are registered trademarks of International Business Machines Corporation, registered in many jurisdictions worldwide.

Al Powered US Equity Index ® The Al Powered US Equity Index (the "AiPEX Index") is the exclusive property of EquBot Inc. (“EquBot”) and administered,
calculated, and published by Solactive AG. EquBot, AiPEX, and "Al Powered US Equity Index” (collectively, the "AiPEX Marks") are trademarks or service marks of
EquBot and have been licensed by HSBC and sub-licensed by Athene Annuity and Life Company (the “Company”) for use in a fixed indexed annuity offered by the
Company. The fixed indexed annuity is not, in whole or in part, sponsored, structured, priced, endorsed, offered, sold, issued or promoted by EquBot or HSBC or
any of their affiliates. EquBot and HSBC's only relationship to the Company is the licensing of the AiPEX Index and AiPEX Marks for certain purposes. EquBot and
HSBC shall not have any liability with respect to a fixed indexed annuity in which an interest crediting option is based on the AiPEX Index and are not liable for any
loss relating to the fixed indexed annuity, whether arising directly or indirectly from the use of the AiPEX Index, its methodology, any AiPEX Mark or otherwise.
Neither EquBot nor HSBC has any obligation to take into consideration any of the needs of the Company or any of the owners, annuitants or beneficiaries of the
fixed indexed annuity, in designing, calculating, administering or licensing the AiPEX Index.

NEITHER EQUBOT, HSBC, SOLACTIVE AG, OR THEIR SUPPLIERS GUARANTEES THE ACCURACY, ADEQUACY, TIMELINESS, COMPLETENESS OR AVAILABILITY

OF THE AIPEX INDEX OR ANY COMPONENT THEREOF OR DATA INCLUDED THEREIN, OR THAT NO ERROR, OMISSION, DELAY OR INTERRUPTION WILL EXIST
THEREIN. NEITHER HSBC NOR EQUBOT OR THEIR SUPPLIERS, MAKES ANY REPRESENTATION OR WARRANTY, AND EACH OF HSBC AND EQUBOT AND THEIR
SUPPLIERS EXPRESSLY DISCLAIMS ALL REPRESENTATIONS AND WARRANTIES, EXPRESS OR IMPLIED, INCLUDING, WITHOUT LIMITATION, THOSE REGARDING (1)
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, OR (I1) THE ADVISABILITY OF ANY PERSON INVESTING IN THE FIXED INDEXED ANNUITY.

No purchaser, seller or holder of the fixed indexed annuity, or any other person or entity, should use or refer to any AiPEX Mark or other EquBot trade name to
sponsor, endorse, market or promote the fixed indexed annuity without a license from EquBot and HSBC. Under no circumstances may any person or entity claim
any affiliation or association with EquBot or HSBC without the prior written permission of EquBot or HSBC.

In calculating the performance of the AiPEX Index, EquBot deducts a servicing cost of 0.50% per annum, calculated on a daily basis. Such costs may vary over
time with market conditions. These costs reduce the potential positive change in the AiPEX Index and thus the amount of interest that will be credited to the fixed
indexed annuity option based on the AiPEX Index.

The volatility control applied by EquBot may reduce the potential positive or negative change in the AiPEX Index and thus the amount of interest that will be
credited to the fixed indexed annuity option that is based on the AiPEX Index.

Nothing provided herein should be construed as HSBC or EquBot or their suppliers providing tax, legal, or investment advice nor is HSBC or its suppliers
recommending engaging in any investment strategy or transaction.

S&P 500 Index e The S&P 500® Index (the “Index") is a product of S&P Dow Jones Indices LLC or its affiliates (“S&P DJI”) and has been licensed for use by
Athene Annuity and Life Company (“Athene”). S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates
("S&P"); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones"). Athene's products are not sponsored, endorsed, sold or
promoted by S&P DJI, Dow Jones, S&P, or their respective affiliates, and none of such parties make any representation regarding the advisability of investing in
such product(s) nor do they have any liability for any errors, omissions, or interruptions of the Index.

This material is a general description intended for informational and educational purposes. Athene Annuity & Life Assurance Company of New York (68039),
headquartered in Pearl River, New York, and issuing annuities in New York, is not undertaking to provide investment advice for any individual or in any
individual situation, and therefore nothing in this should be read as investment advice. Please reach out to your financial professional if you have any questions
about Athene products or their features.

The term "financial professional” is not intended to imply engagement in an advisory business with compensation unrelated to sales. Financial professionals
will be paid a commission on the sale of an Athene annuity.

This insert must be accompanied by the applicable product brochure and Certificate of Disclosure which provide more detailed
product information, including all charges or limitations as well as definitions of capitalized terms.
Not for use in OR.
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We are Athene. And we are relentless when it comes to
creating an innovative portfolio of fixed annuities to meet your
accumulation and retirement income needs.

At Athene, we see every day as a new opportunity to measure
ourselves against the best — and then we don't stop until we've set
the bar even higher. We stand ready to help you achieve more.




